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What is a Housing Dashboard?

Housing Dashboard is:

e centralized, accessible, and reliable source of information about the city’s housing market
e consolidates data from various sources to offer a picture of the current housing market, trends and
progress towards key housing goals

New Home Construction

New Homes Under Construction and Completed

®Units Under Construction ® Units Completed
1,000

Units Permitted

April T

May

June
July

March N

August

February -
January N

January n
September
October
Nowvember
December

2023

This graph illustrates the total number of homes that are under construction as
these stages.

onstruction: These homes have received building permits.
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December |

Year

Multiple selections

Month

All

Housing Wheelhouse Segment
All

Building Type

All

Building Subtype

Muliiple selections

Dwelling Units Issued Building Permits

7,554

Dwelling Units Issued Occupancy Permits

8,236

metrovancouver

Services v Boards v

Media Room v

&dd Carears

Aboutls v

Quick Links v

CiBoord Meetings (D Contact 3 Live Chat

Current Condifions v

@ Search ‘

Housing

Home / About Us / Performance Monitoring Doshboard

Housing is cddressed by Mefro Vancouver in Two Key ways.

Through its Housing Planning and Policy function, Metro Vancouver supparts and convenes member jurisdictions around affordable housing issues. This group
supports regional housing priorities through the provision of planning and policy resources und information, best practices research, and advocacy.

Through Metro Vancouer Housing, over 3,400 atfordable rental homes are provided on 49 sites across the region, serving close to 10,000 people. Established in

1974, Vancouver Housing Corporation is a non-profit organization whose sole shareholder is the Metro vancouver Regional District (MVRD). Metro vancouver
Housing provid es offordable rental hormes primarily for families, seniors, and people with disa bilities with low fo moderate incommes.

Metro Vancouer Housing offers a rangs of homes, from single room occupancy (SRO) unifs 1o four-bedroom fownhomes, ot below-market rates and rates based

ontenants’ incomes.

The following provides an averview of performance measures for Mefro Vancouver Housing’s portfolio of mixed-income affordable rental housing complexes
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Definitions

Market Housing Units:
*  Market Units to purchase
*  Market Units to rent
Affordable/Below Market:

» Affordable/Below Market Rental (Ex. BC Housing —
Community Housing Fund (CHF))

* Affordable Home Ownership Units (Ex. Some Nelson
Commons units)

Primary Market Rental vs Secondary Rental Market:
* Market Rental: purpose-built rental units

* Secondary Rental Market: suites, laneway houses, rental of
condo units

Deeply Affordable:
e Rental Units at Social Assistance or Pension rates

e Rental Supportive Housing for persons experiencing
homelessness/need supports

Housing Need:

* Core Housing Need is when a household spends
between 30-50% of household income on housing

* Extreme Core Housing Need is when a household
spends more then 50% of household income on
housing



Why create a Housing Dashboard?

Support informed planning and policy:
* best practice to monitor the housing market to ensure a healthy balance of
housing tenures, types, levels of affordability and availability; and
e ensure reliable, consistent data that supports evidence-based decision making and
plan, policy and bylaw updates.

Prepare for a provincial housing target order and associated reporting requirements:
* In 2022 the Province of BC enacted the Housing Supply Act which grants the
Minister the authority to set housing targets for specific municipalities
* Municipalities subject to a housing target order must prepare a housing target
progress report for each reporting period and detail what actions the municipality
is taking to address the directives in the ministerial order



Challenges with creating a Dashboard

City:
e Until recently, the City did not track:
* Housing unit demolitions (unit size & tenure)
* New Housing unit size & unit tenure
* Retroactive approvals for suites (5-10 units per year) are included in approvals, even
though the units may have existed for some time.
CMHC:
* Lack of response from landlords (particularly in secondary rental market) means data
reliability for vacancy rate, can sometimes be low, or non-existent.
BC Housing:
* Information is not proactively disclosed. City must request info.
Overall:

* Numbers presented are estimates



Housing Dashboard

Total number of units Built
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Overall the City has issued Building Permits
for 46.6% of units identified in the HNR for
the 2020 to 2025 period

Deeply affordable units are exclusively in

60.0% 54.2% . the form of supportive housing units (71
40.0% units). No general purpose deeply
20.0% affordable units
0.0% L .
0.0% Need significantly more home ownership
Market housing  Affordable /below- Deeply Affordable Total .
market unlts
HOUSING NEEDS GOALS - 2021 to 2025
Ownership Unit Estimates Rental Unit Estimates Total
Unit Type Cwner Goal Units Built % of goal Rental Goal Units Built % of goal Total Goal  Units Built % of goal
harket housing ale 100 19.8% a16 120, 6% 768 416 54, 2%
Affardable /helow-market a2 1] 0. 0% 1] 0.0% 221 1] 0, 0%
Deeply Affordable 0 0 n/a 71 126.8% 56 71 126.8%
Total aga 100 17.0% 387 84, T 1045 487 46, 6%




Housing Dashboard

Total number of units built by unit size
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HOUSING MEEDS GOALS - 2021 to 2025
Market AffordablefBelow-Market Deeply Affordable Total

Unit Type S-year Units Built % of units bul 5-year Units Built % of units built 5-year Units Built % of units built  5-year Units Built % of units built
Studio/1-bedro 161 273 170.8% 152 1] 0.0% 39 71 182 1% 352 3da 98.3%
2-hedroom 260 g4 32.3% 33 1] 0.0% 0.0% a0z a4 27.8%
3-bedroom 194 a3 27.3% 22 1] 0.0% 0.0% 232 53 23.9%
J+ bedroom 153 q 2.6% 14 1] 0.0% 0.0% 170 4 2. 4%
Total Tea 416 54, 2% 221 1] d 0.0% a6 71 d 126.8% 1046 4a7 46,6%




Housing Dashboard

Housing Construction:

Home Ownership Units Built Rental Units Built
140.0%
126.8%
25.0% 120.6% ;
120.0%
19.8%
20.0% 100.0%
0, . (]
17.0% 84.7%
o 15.0% 80.0%
=
=
2 60.0%
< 10.0%
40.0%
0,
5.0% 20.0%
0.0% n/a 0.0%
0.0% 0.0%
Market housing Affordable /below-  Deeply Affordable Total Market housing Affordable /below- Deeply Affordable Total

market market

* Number of market rental units is above target, but that includes 125 seniors supportive housing units; and
36 student housing units. Without those 2 projects, Nelson would be at 72% of target

* Number of deeply affordable units is above target, all 71 units are supportive housing. Without those 2
projects, Nelson would be at 0% of target. No general purpose deeply affordable units.
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Rental Market:

Rental Vacancy Rate (Primary Market) Private Apartment Average Rents (S)
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* Rental Vacancy rate (primary market) has remained below 1%

* Rental rates in primary market levelled off in 2024 compared to previous years and started
increasing again in 2025

* National trend is that vacancy rates are increasing and rental rates decreasing.



Housing Dashboard

Rental Vacancy Rates compared to inflation and RTB maximum increases:

Comparison of: average rental cost increase, Residential Tenancy

14.0% Branch (RTB) maximum, Rental vacancy rate and inflation
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BC Housing Registry
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Housing Dashboard

Home Ownership Units:

Total Residential Sales (Single Family) Typical Assessed Value (Single Family)

140 129 129 130 $800,000
$675,000 $670,000 $681,000
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*Q1&2only

* Residential Sales have remained steady
* Assessed values have stabilized after many years of significant increases
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Housing Dashboard

Short-Term Rentals (STRs):

Short-Term Rentals (STRs)
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=== One-year licenses 4 month licenses =31 day licenses

e Total number of STRs

2025

Number of STRs has remained
stable between 130 and 140
per year, after significant
increases in 2021 & 2022
Approximately 2.5% of
housing stock

1 year, 4-month and 31-day
license available (as of January
23, 2026)



Housing Dashboard

OCP Housing Targets:

Not more than 99 households on BC Housing registry Trending in right direction

Rental vacancy rate of at least 3% Slowly increasing in right direction
Core Housing Need - 5% or less Currently at 10%

Extreme core housing need - less than 1% Currently at 1%

Key Take-Aways:

* 46.6% of needed housing units built over past 5 years.

* More affordable/below-market, and deeply affordable units (non-specialized)

e Significantly more 2 bedroom + units of all types

* STRs are between 130 to 140 per year which is approximately 2.5% of total housing units.

e Assessed value and Sales value has remained steady

* Nelson could have been at 100% of target if approximately 600 more units were built
(approximately 120 more units per year over current numbers)



Housing Dashboard

Current and Past Initiatives:

* Nelson (mostly) pre-zones land to align with OCP

 Development Permits & minor variances are delegated to Staff

e Zoning Bylaw review

* Council agreed to lease City owned land to two local non-profits housing providers.

* Council approved grants for 3 local non-profit housing providers

* Council approved a Local Area Service (LAS) to assist one local non-profit housing provider
e CMHC - Housing Accelerator Fund (HAF)

* Council approved Trevor Street land swap

* Laneway House, Secondary Suite Guides (with Small-Scale Residential Guide in the works)

* AND MORE !l
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